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Resumo

Damo, Mauro; Ferreira, Jorge. O impacto das estratégias financeiras no
desempenho das empresas: Uma analise do desempenho dos setores
de energia elétrica, siderurgia e metalurgia, téxtil e telecomunicagoes.
Rio de Janeiro, 2006. 117p. Dissertacdo de Mestrado (Opcéo profissional) -
Departamento de Administracdo, Pontificia Universidade Catodlica do Rio
de Janeiro.

A pesquisa avalia qual é o impacto das estratégias financeiras no
desempenho das empresas dos setores de energia elétrica, siderurgia e
metalurgia, téxtil e telecomunicagbes. Esses sdo os principais setores das
empresas listadas na Bolsa de Valores de Sao Paulo. Os dados obtidos foram os
demonstrativos de resultado de cada uma das empresas do ano de 2004. Apéds
analisar as tipologias de Mintzberg (1988) e Miles and Snow (1978) e Porter
(1980), utilizamos a tipologia de Porter (1980) para definir os grupos estratégicos
de cada setor pesquisado. Os resultados obtidos foram a caracterizagdo do
grupo estratégico lideranga em baixo custo como o de melhor desempenho em
trés setores pesquisados e encontrou-se relagdo relevante entre o
posicionamento da empresa dentro do seu grupo estratégico e o seu

desempenho.

Palavras-chave
Estratégias Financeiras; Desempenho; Tipologia de Porter; Energia

Elétrica; Siderurgia; Metalurgia; Téxtil; Telecomunicagdes; Posicionamento
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ABSTRACT

Damo, Mauro; Ferreira, Jorge. The impact of financial strategies in firm
performance: A study about the performance in Electric Energy,
Telecom, Metal and Textile Industries. Rio de Janeiro, 2006. 117p.
Dissertagdo de Mestrado (Opgao profissional) - Departamento de
Administracao, Pontificia Universidade Catdlica do Rio de Janeiro.

This research measures the impact of the financial strategies in the firm’s
performance using a wide range of multivariate statistics techniques. The electric
energy, metals, textile and telecommunications are the main industries in the Sao
Paulo Stock Exchange (Bovespa). Those industries are the chief subject of the
research and represent 37,8% of all the revenue of the companies in Bovespa.
The data used in such research is obtained from the 2004 financial statement of
those companies in the studied industries. My literature research was made using
a wide range of typologies like Mintzberg (1988), Miles and Snow (1993) and
Porter (1980). Porter’s typology (1980) was used for the classification of the
strategic cluster of each of the industries, because it could offer a good
explanatory power with small number of the variables. The empirical result
discovered is that the strategic group low cost leadership has better performance
than all other strategic groups. | have also found out a relationship between the
position of the firm inside the strategic group and it’s performance. This linear
relationship is negative therefore | conclude the strategic financial positioning of
the firm results an improvement in it’s performance. In my research, | discuss
about how we could use financial data to measure companies’ financial strategies

and how we could apply such research in other countries.

Keywords
Financial Strategy; Performance; Porter; Positional View; Electric Energy;

Telecom; Metal Industries; Textile.
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