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*;<3]37dD3*O53[ 9:*;,;539:':7\DC.1D373^

iSA�<C.16�[\*;<=(+*1kO*;[ y����;}-.1R
7�9:DC.�HJ':*h7g(+*;[d. DC.gA�<=(+*;W�9+.1U/V17�D37�' *;')(+53D37�'
*tsGA�')(+*;<=(+*;'�*;[x.15G(+7IHJ':A�<=(+7�<3AB.K6�7�,/.16	D3*;<=(+9:78D37?,;7�<=(+*ts�(+7?DC.n039:7�0
7�')(>.nD3*j53[d.
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.19:r�53A4(+*�(+539+.�RC.1':*/.1DC. *;[f.1W�*;<=(+*;'�0C.19+.v. .15G(+7IHJ':A�<=(+7�<3AB.#D3*	2�<3D3A�,;*;';^ � [\7�D3*;6�7�D3*
.15G(+7IHJ':A�<=(+7�<3AB.dW�6�7�RC.16Q039:7�0
7�')(+7KA�<3,;6�53AQ53[ 9:*;0
7�':A4(+��9:A�7j7�<3D3*b'+V17n.19:[d.�*;*;<C.1DC.1'
.1'�7�0
*;9+.1U;l�*;' *tsG*;,;5G(>.1DC.1'v0
*;6�7\.1W�*;<=(+*OD3*�X 7�9:[d.�.b*�p�A4(>.19�.b*tsG*;,;53U/V17\D3*m.1U;l�*;'
r�53*$<37 0C.1':'+.1D37 (+A4p�*;':':*;[ .IX *�(>.1D37 7 D3*;':*;[\0
*;<3]37gD37 ':A�')(+*;[d.G^ � [\7�D3*;6�7
039:*�p��K(>.1[@R
`;[ .?,;7�[@53<3A�,/.1U/V17wD37�'\.1W�*;<=(+*;'\D3*-X 7�9:[d.?.?W=.19+.1<=(+A�9@53[d.w.1U/V17
,;7�[@R3A�<C.1DC.@*;[ X«./p�7�9 D37b':A�')(+*;[d.�,;7�[\7b53[ (+7�D373^

_�7�DC.1'@*;')(>.1'�039:7�0
7�')(>.1'�5G(+A�6�A+*/.1[ ,;7�[\78[\*;,/.1<3A�':[\78D3*j,;7�<=(+9:7�6�*j7?,;A�,;6�7
D3*w,;7�<=(+9:7�6�*nX *;,>]C.1D37�7�5 D3*w9:*/.16�A�[\*;<=(>.1U/V17 � �D8 8 � � � ��� � �! :���-�!# #+�?� ��'t^ � ,;A�,;6�7
D3*j9:*/.16�A�[\*;<=(>.1U/V17o0
*;9:[\A4(+*\,;7�<=(+9:7�6B.19F,;7�<=(+A�<�5C.1[\*;<=(+*-.n'+.12�DC.nD378':A�')(+*;[d.n*;[
p�A�9)(+53D3*$D37gD3*;':,;7�<3]3*;,;A�[\*;<=(+7�DC.¤X 53<3U/V17gr�53*h9:*;6B.1,;A�7�<C. 7�' 0C.19 �1[\*�(+9:7�'eD3*
,;7�<GcCW�539+.1U/V17b*O,/.19:W=.�D3*q(+9+.1RC.16�]37�,;7�[ 7bD3*;':*;[\0
*;<3]37dD37b':A�')(+*;[d.Ky | ��}�^

�T'F*�(>.10C.1'F*;[ r�53*dD3*�p�*j':*;9@D3A4p�A�D3A�DC.K.n.15G(+7IHJ':A�<=(+7�<3AB.Gk"0
7�9m7�5G(+9:7n6B.1D373k
p1.19:AB.1[%6�A�W�*;A�9+.1[\*;<=(+*�D3*T53[d.O039:7�0
7�')(>.m0C.19+.m7�5G(+9+.G^��T':':A�[ok�*;[ y M1�I}
,;7�<3':A�D3*;9+.�H
':*Fr�53*@7�'T0C.1':':7�'q.d*tsG*;,;5G(>.19�D3539+.1<=(+*@7d039:7�,;*;':':7-D3*@.15G(+7IHJ':A�<=(+7�<3AB.bD3*�p�*;[ ':*;9
D3*�(+*;,;U/V173kSD3AB.1W�<3��')(+A�,;73k�.1U/V178*j./p1.16�AB.1U/V173^���7�9@7�5G(+9:7n6B.1D373k�*;[ y �I}�`j':53W�*;9:A�D37
r�53*�7 039:7�,;*;':':7 ':*J¡+. X 7�9:[d.1D37h0
*;6B.1'?*�(>.10C.1'?D3*�D3*�cC<3A�U/V17 D3* *tsG0
*;,�(>.I(+A4p1.1';k
[\7�<3A4(+7�9+.1[\*;<=(+78D3*KD3*;':*;[\0
*;<3]373k	.1< � 6�A�':*j*o.1U/V173^Q� 039:7�0
7�')(>.?D3*ey �
��} A�<3,;6�53A
':7�[\*;<=(+*�(+9:�;'Q*�(>.10C.1';kIr�53*#'+V17�7�R3':*;9)p1.1U/V173kI039:*;D3A�U/V17�*�9:*/.1U/V173kID3A4X *;9:*;<=(+*�D3*qy����;}�k
r�53*OA�D3*;<=(+A4cC,/.�r�5C.I(+9:7\*�(>.10C.1' D3*O53[¥��9:7�,;*;':':7\D3*O�T5G(+7IH L A�<=(+7�<3AB. M *;<3`;9:A�,;73�

��^�!�7�6�*�(>.mD3*�A�<GX 7�9:[d.1U;l�*;';�(Ho7�<3A4(+7�9+.1[\*;<=(+7mDC.@0C.19)(+*TD37@':A�')(+*;[d.F7�<3D3*T*;')( �
':*;<3D37\9:*/.16�A+*/.1D37b.b.15G(+7IHJ':A�<=(+7�<3AB.G^

M�^ ��p1.16�AB.1U/V17mD37@':A�')(+*;[d.G����p1.16�AB.1U/V17mD37@D3*;':*;[\0
*;<3]37�RC.1':*/.1D37�<C.1'#[\`�(+9:A�,/.1'
9:*;6B.1,;A�7�<C.1DC.1'q.17K<324p�*;6�D37K':A�')(+*;[d.-*�D3*�(+*;,;U/V17nDC.-<3*;,;*;':':A�DC.1D3*\D3*\.1DC.10�H
(>.1U;l�*;';^	� *;':,;7�6�]C.wDC.e[\`�(+9:A�,/.w`o53[d.wW�9+.1<3D3*oD3A4cC,;536�DC.1D3*KDC.1D37 r�53*o`
[@53A4(+7dD3*;0
*;<3D3*;<=(+*bD37j,/.1':7-*;[ r�53*;')(>V17K*�.1'�0
7�':':24p�*;A�'q.164(+*;9:<C.I(+A4p1.1'v'+V17
7�9+.�<�53[\*;9:7�'+.1' 7�9+.�[@53A4(+7�,;7�[\036�*ts3.1';^

{G^v&�<�53[\*;9+.1U/V17OD3* 0
7�':':24p�*;A�'�.164(+*;9+.1U;l�*;';� �"A�')(>.1W�*;[�DC.1'	0
7�':':24p�*;A�'�.164(+*;9+.1U;l�*;'
.d':*;9:*;[ 9:*/.16�A+*/.1DC.1'Tr�5C.1<3D37j`@D3*�(+*;,�(>.1D37-r�53*�53[ ,;7�[\0
7�<3*;<=(+*@<CV17j*;')( �
9:*;':0
7�<3D3*;<3D37-.1D3*;r�5C.1DC.1[\*;<=(+*1^ � .b*�(>.10C.\r�53*FW�*;9+.\.\[d.1A�7�9#':7�R39:*;,/.19:W=.
<37w':A�')(+*;[d.G^ L V17w*;6B.1R
7�9+.1DC.1'@p � 9:AB.1'b.164(+*;9:<C.I(+A4p1.1'�,/.16�,;536B.1<3D37?':*;53'dW=.1<�H
]37�'> I,;53')(+7�';^�_�9+.I(>.�HJ':*@D3*@53[ 039:7�,;*;':':7KW�*;9+.16�[\*;<=(+*FRC.1')(>.1<=(+*@7�<3*;9:7�':7K.17
':A�')(+*;[d.@*O<3*;[¥':*;[\039:*m.b.164(+*;9:<C.I(+A4p1.F*;':,;7�6�]3A�DC.�':*;9 � .��1(+A�[d.G^

|3^ £ */.16�A+*/.1U/V17jDC.1'O.164(+*;9+.1U;l�*;';�".164(+*;9+.1U/V17-D37�'q,;7�[\0
7�<3*;<=(+*;'OD37 L3MON#P [\*tH
D3AB.1<=(+*q7b[\*;,/.1<3A�':[\7�D3*m.15G(+7IHJ':A�<=(+7�<3AB.G^

)v78,;A�,;6�7nD3*;':,;9:A4(+78*;[ y {��I}�,;7�[\7n0C.19)(+*dDC.8.19:r�53A4(+*�(+539+.nD3*d,;7�[\035G(>.1U/V17
.15G(+7�< ,�[\A�,/. '+V17�039:7�0
7�')(>.1'Kr�5C.I(+9:7�*�(>.10C.1'Kr�53*e0
7�D3*;[ ':*;9o[d.10
*/.1DC.1'-D3A�9:*tH
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(>.1[\*;<=(+*oE1'\*�(>.10C.1'\039:7�0
7�')(>.1'b*;[ y����;}�^	&�')(>.1'd'+V173��[\7�<3A4(+7�9+.1[\*;<=(+73kQ.1< � 6�A�':*1k
036B.1<3*J¡+.1[\*;<=(+7�*m.1U/V173^

� ':A�')(+*;[d. `8,;7�<=(+9:7�6B.1D37 .I(+9+./p�`;'-D37�'j':*;<3':7�9:*;' � r�53*?,;7�6�*�(>.1[ [\`�(+9:A�,/.1'
D3*oD3*;':*;[\0
*;<3]37/'�*o7�'\*�X *�(+5C.1D37�9:*;' � r�53*n.�¡:53')(>.1[ .e.16�7�,/.1U/V17wD37�'\9:*;,;539:':7�' 't^
� 7�0
*;9+.1U/V178D378,;A�,;6�7nD3*j,;7�<=(+9:7�6�*\(+9+.1<3':,;7�9:9:*j,;7�[\78':*;W�53*1�S78[\7�<3A4(+7�9O,;7�6�*�(>.Gk
cC64(+9+.j*�,;7�<3':7�6�A�DC.-.-A�<GX 7�9:[d.1U/V17j,/.10G(>.1DC.-0
*;6�7�'�':*;<3':7�9:*;';^ � .1<C.16�A�'+.1D37�9T*;<=(>V17
*tsG*;,;5G(>. .16�W�7�9:A4(+[\7�'FD3*o,;7�9:9:*;6B.1U/V17e*o[\7�D3*;6B.1W�*;[x0C.19+.wD3*�(+*;,�(>.19d7�5�039:*;D3A+*;*;9
039:7�R36�*;[d.1'#D3*q':A�<=(+7�<3AB.G^3��7�')(+*;9:A�7�9:[\*;<=(+*1k3<C.�*�(>.10C.@D3*O036B.1<3*J¡+.1[\*;<=(+73kG*;6B.1R
7�9+.�H
':*�53[�036B.1<37qD3* .1U/V17q7�R�¡:*�(+A4p1.1<3D37O.I(+A�<3W�A�9�7�'�<324p�*;A�'�D3*�D3*;':*;[\0
*;<3]37O*;':0
*;9+.1D37�';k
036B.1<37F*;')(+*�r�53*�`T*tsG*;,;5G(>.1D37�D3539+.1<=(+*q.F*�(>.10C.mD3*q.1U/V173^��T'�0C.19)(+A�,;536B.19:A�DC.1D3*;'	D3*
,/.1DC.w53[d.wD3*;':'+.1'd*�(>.10C.1';k�.1':':A�[a,;7�[\7w7�'\D3*;'+.IcC7�'dr�53*n.1039:*;':*;<=(>.1[ .1'\':5C.1'
A�[\036�*;[\*;<=(>.1U;l�*;';kG':*;9+V17\D3A�':,;5G(+A�D37�'�<C.�':*;U/V17OM�^���^ M�^
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� (>.19:*�X«.nD3*-.15G(+7IHJ':A�<=(+7�<3AB.K0
7�D3*d':*;9�,/.19+.1,�(+*;9:A+*/.1DC.n,;7�[\78.871(+A�[\A+*/.1U/V17
DC.\5G(+A�6�A+*/.1U/V17�D37�'T9:*;,;539:':7�'�039:*;':*;<=(+*;'�*;[ 53[ ':A�')(+*;[d.b0C.19+.d.I(+A�<3W�A�9�53[¥D3*�(+*;9�H
[\A�<C.1D37o7�R�¡:*�(+A4p�78,;7�[ A�<=(+*;9)p�*;<3U/V178[\2�<3A�[d.-D378':*;9@]�53[d.1<373^�� ,;7�<GcCW�539+.1U/V17
D3*m9:*;,;539:':7�'v`m[\7�D3A4cC,/.1DC.b.I(+9+./p�`;'vD3*m0C.19 �1[\*�(+9:7�' D3*m,;7�<=(+9:7�6�*1^
!�]C.1[d.1[\7�'�D3*
':7�6�53U/V17-D3*�53[ 039:7�R36�*;[d.dD3*�':A�<=(+7�<3AB.jD3*�D3*;':*;[\0
*;<3]37n.j*;':,;7�6�]C.-D3*�53[ ,;7�<�H
¡:53<=(+7-D3*;':':*;'O0C.19 �1[\*�(+9:7�' � <CV17-<3*;,;*;':'+.19:AB.1[\*;<=(+*b.j,;7�[@R3A�<C.1U/V17dr�53*b71X *;9:*;U/.j7
[\*;6�]37�9�D3*;':*;[\0
*;<3]373k"DC.1D37Kr�53*b*tsGA�')(+*;[ 6�A�[\A4(>.1U;l�*;'vD3*�(+*;[\0
7-*b,;7�<3':53[\7KD3*
9:*;,;539:':7�' 'qr�53*d.1036�A�,/.1D37�'q.17K':A�')(+*;[d.-W�*;9:*;[ 7�'O[\*;6�]37�9:*;'�p1.16�7�9:*;'qD3*b<324p�*;A�'OD3*
':*;9)p�A�U;7F0
7�':':24p�*;A�'�0C.19+.m53[d.O,/.19:W=.OD3*v(+9+.1RC.16�]37ODC.1DC.Gk�7�5\p1.16�7�9:*;'	r�53*T':*�.1039:7/s�H
A�[\*;[ .b*;')(+*;';^

&�[ (+9+.1RC.16�]37�'�.1<=(+*;9:A�7�9:*;'Oy �Gk��1|I}�.�0
7�':':A�R3A�6�A�DC.1D3*TD3*q':7�6�53U/V17bD3*;')(+*O039:7�R�H
6�*;[d.\53'+.1<3D37j(+`;,;<3A�,/.1'�D3*�71(+A�[\A+*/.1U/V17b(+*;[ ':A�D37jD3*;':,/.19)(>.1DC.G^ � 5G(+9+.1'T':7�6�53U;l�*;';k
,;7�[\78.nW�*;9+.1U/V178D3*d[\7�D3*;6�7�'m[d.I(+*;[ � (+A�,;7�'��m'+V178D3A4X 2�,;*;A�'mD3*-.1036�A�,/.19OD3*�p�A�D37?E
,;7�[\036�*tsGA�DC.1D3*j.1':':7�,;AB.1DC.8E8W�*;9+.1U/V178D37?':A�')(+*;[d.nD3*-*;r�5C.1U;l�*;';^Q�JW�5C.16�[\*;<=(+*d7�'
[\7�D3*;6�7�'m.1<C.16�24(+A�,;7�'O53':5C.16�[\*;<=(+*d<CV178'+V178,;7�<3':A�D3*;9+.1D37�'@0
*;6B.1'FD3A4cC,;536�DC.1D3*;'FDC.
':5C.b*;6B.1R
7�9+.1U/V17�0C.19+.�53[ ':A�')(+*;[d.@(>V17b,;7�[\036�*tsG7�,;7�[\7b`O53[ L3MON#P ^

!�7�<3':A�D3*;9+.1<3D37F7mX«.I(+7FD3*vr�53*q.1'�[\`�(+9:A�,/.1'	D3*T<324p�*;6
D3*v':*;9)p�A�U;7@<CV17F'+V17FA�<�H
D3*;0
*;<3D3*;<=(+*;'vy����I}@� 0
7�D3*;[ A�<3,;6�53':A4p�*#':*;9�,;7�<=(+9+.1D3A4(+��9:AB.1';k�,;7�[\7�`�7q,/.1':7qDC.Tp1.�*/V17
*e7�(+*;[\0
7�D3* 9:*;':0
7�')(>.�*;[ .16�W�53[d.1'-':A4(+5C.1U;l�*;' 'j* DC.1D37�7$W�9+.1<3D3*e<��3[\*;9:7
D3*8':7�6�53U;l�*;'j0
7�':':24p�*;A�' � ':*;<3D37�r�53*?7 *;':0C.1U;7�D3*?R353':,/. ,;7�9:9:*;':0
7�<3D3*w. (+7�D37�'
7�'dp1.16�7�9:*;'j0
7�':':24p�*;A�'-D37�'-0C.19 �1[\*�(+9:7�'jD3*?':A�<=(+7�<3AB. .1,;*;':':24p�*;A�'KD37 ':A�')(+*;[d. 'tk�7
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039:7�R36�*;[d.?0
7�D3*o':*;9\X 7�9:[@536B.1D37w,;7�[\7e53[a039:7�R36�*;[d.wD3* � (+A�[\A+*/.1U/V17 !�7�[@R3A�H
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':*;9�0
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r�53*�<3*;':':*�,/.1':7-':*;9:AB.d7-039:��039:A�7
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p�*;<3A�*;<=(+*1k�,;7�<3':A�D3*;9+.1<3D37IHJ':*o7ep1.16�7�9bD3*n,/.1DC.e[\`�(+9:A�,/.wD3*n<324p�*;6 D3*n':*;9)p�A�U;7 <C.
':7�6�53U/V17m0
7�<3D3*;9+.1D37F0
*;6B.m9:*;6�*�p �1<3,;AB.ODC.m[\`�(+9:A�,/.O0C.19+.O7F':A�')(+*;[d.m*;[�0C.19)(+A�,;536B.19;^
��,;9:*;D3A4(>.1[\7�'Tr�53*�*;':'+.K.1R
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