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Resumo

Cavalca,Rafaella Botelho; Klotzle, Marcelo Cabus. Ciclos econdémicos no
Brasil e sua relagdo com a performance das empresas listadas no IBrX.
Rio de Janeiro, 2014. 44p. Dissertacdo de Mestrado - Departamento de
Administragéo, Pontificia Universidade Catdlica do Rio de Janeiro.

Segundo Burns & Mitchell (1946), ciclo econdmico sdo tipos de flutuacdes
encontradas nas atividades econémicas (...) € um ciclo consiste na expansao
ocorrendo a0 mesmo tempo em Vérias atividades econémicas, seguida por um
movimento similar de recessdo, contracdo e recuperacdo que se funde a fase de
expansdo do proximo ciclo econémico. Este estudo visa relatar os ciclos
econémicos (CE) brasileiros e cruzar esses dados com indices econdmicos de
performance (Rentabilidade do Ativo, Margem EBIT, Rentabilidade do
Patrimonio, Lucro Por Acdo, indice Preco/ Lucro) das empresas brasileiras
listadas na BM&F Bovespa que se mantiveram no indice IBrX nos ultimos 10
anos. Foi verificado que os indices de performance tiveram resultados positivos e
significantes, ou seja, acompanharam o CE nos momentos de crise e expanséo.

Exceto P/L, que foi negativo e nédo significante.

Palavras-chave

Ciclo econdmico; IBrX; performance
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Abstract

Cavalca,Rafaella Botelho; Klotzle, Marcelo Cabus (Advisor). Business
Cycles in Brazil and its relation the performance of the companies
listed on IBrX. Rio de Janeiro, 2014. 44p. MSc. Dissertation—
Departamento de Administragdo, Pontificia Universidade Catolica do Rio
de Janeiro.

According to Burns & Mitchell (1946), business cycles are kind of
fluctuations founded in the economic activities (...) and a cycle consists in an
expansion occurring at the same time in various economics activities, followed for
a similar movement of recession, contraction and recuperation that merge to
expansion phase from the next economic cycle. The aim of this study is to report
Brazilian Business Cycles (BC) and cross the data with economic performance
index (Return on Asset, Return on Sales, Return on Equity, Earnings per share,
Price/ Earnings) of Brazilian companies listed at BM&F Bovespa that have been
at IBrX index during the last ten years. Further more it will verify if these
companies followed the Brazilian economic movements (BC) or if they have been
immune to them. The performance index was positive and significant, that is they
follow the movement of BC on crisis and expansions, with the exception of the

index Price/Earnings (P/E) that was negative and not significant.

Keywords

Business cycle; 1BrX; performance
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“Happiness (is) only real when shared.”
Alexander ““Supertramp.
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