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8 Anexo 1:

Tabela 8

PUC-RIo - Certificacdo Digital N° 0912847/CA

Regressoes Simples de razdo de provisao por operagao de crédito em variaveis de PIB e Renda

varidvel dependente: razdo de provisdo por operacdo de crédito (média entre 2000 e 2008)
PIB municipal 0.001 0
[0.000] [0.000]
PIB municipal agropecuario -0.224***[  -0.094***
[0.047] [0.025]
Rendimentos 0.012 0.003
[0.008] [0.004]
Rendimentos Rurais 0.146 -0.263
[0.352] [0.202]
Rendimentos Urbanos 0.012 0.003
[0.008] [0.004]
Renda per capita 0.044*** -0.01]
[0.006] [0.013]
Constante 0.028*** 0.025*** 0.032*** 0.029%** 0.028*** 0.025*** 0.028*** 0.026*** 0.028*** 0.025*** 0.019*** 0.028***
[0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.002] [0.006]
Controle de Estado ndo sim ndo sim ndo sim ndo sim ndo sim ndo sim
Observagdes 2249 2249 2242 2242 2249 2249 2196 2196 2249 2249 2249 2249
R 0 0.14 0.01 0.14 0 0.14 0 0.14 0 0.14 0.01 0.14]

Erros padrao robustos em colchetes

*significante a 10%; ** significante a 5%; *** significante a 1%
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Tabela 9

Regressdes Simples de razdo de provisdo por operacdo de crédito em varidveis de Desenvolvimento
varidvel dependente: razéo de proviséo por operagdo de crédito
Capital Humano of of
[0.000]] _ [0.000]
Anos de estudo 0.004** 0.001]
[0.001]]  [0.001]
Alfabetizados 0.384**| 0.236*
[0.070)]  [0.122]
IFDM 0.073**% 0.029)|
[0.015]]  [0.018]|

IFDM emprego e renda 0.047***] 0.015***
[0.006]]  [0.005]

IFDM educagdo 0.053*** 0.01]
[0.011] [0.017]

IDH 0.065*** 0.018]
[0.009]|  [0.020]

IDH renda 0.053*** -0.002

[0.008) [0.016]]
IDH longevidade 0.062***| 0.012]
[0.009)[ [0.017]
IDH £l 0.051***| 0.029**
[0.009] [0.013]]
Desigualdade -0.055***| -0.026***
[0.011)] _ [0.009]]
-0.343***| -0.250***
[0.065][  [0.068]
Pobres -0.299%**| -0.146***
[0.046][  [0.043)
Constante 0.028***| 0.025***| 0.011***| 0.021*** -0.004] 0.005 -0.015% 0.009] 0.008***| 0.018*** -0.006| 0.020*| -0.020*** 0.012] -0.006 0.027**| -0.017***| 0.017] -0.014*| 0.001] 0.057***| 0.041***| 0.034***| 0.028***| 0.039***| 0.030***
10.001]]  [0.005] [0.004] [0.008] [0.006] [0.012] [0.008] [0.011] [0.002] [0.005) [0.006] [0.010] [0.007] [0.016] [0.005) [0.012]]  [0.007] [0,01§]_| 10.007]]  [0.012]]  [0.007] [0.007)]  [0.002] [°<°°El| 0.002]]  [0.005]
Controle de Estado nao sim| nao sim| nao sim| ndo sim| néo sim néo| sim néo| sim néo| sim néo| sim néo| sim nao sim ndo sim ndo sim
Observagdes 2249 2249 2242| 2249 2242| 2249 2242| 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249 2242| 2249 2249 2249 2249 2249 ZZ42| 2249 2249
R d 0.14] 0.01] 0.14] 0.01] 0.14] 0.03] 0.14] o.oj 0.14 0.03 0. 1:1 0,0;1 0. 1:1 o.ﬁi 0. 1:1 0‘071 0.14 0. 0;1 0. d 0. 0j 0. d 0. 0j 0.14 0. oj 0.14}
Erros padrao robustos em colchetes
* significante a 10%; ** significante a 5%; *** significante a 1%
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Tabela 10
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Regressoes Simples de razdo de provisdo por operacao de crédito em varidveis de Bancos

variavel dependente: razdo de provisao por operacao de crédito
Depdsitos bancarios a vista (governo) 0.185] 0.090**
[0.118] [0.043]
Depdsitos bancarios a vista (privados) 0.008 0.001
[0.006] [0.002]
Depositos bancarios a prazo 0.001 0
[0.001] [0.000]
Aplicag6es Bancarias 0.001 0
[0.001] [0.000]
Crédito Rural -0.000** 0
[0.000] [0.000]
Contratos Rurais -7.538***| -4.270***
[1.087] [0.623]
Constante 0.028***]  0.025***| 0.028***| 0.025***| 0.028***| 0.025***| 0.028***| 0.025***| 0.029***| 0.026***| 0.031***| 0.032***
[0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005]
Controle de Estado ndo sim ndo sim ndo sim ndo sim ndo sim ndo sim
Observagdes 2229 2229 2229 2229 2229 2229 2229 2229 2169 2169 2169 2169
R 0 0.14 0 0.14 0 0.14 0 0.14 0 0.14 0.01 0.14

Erros padrdo robustos em colchetes

* significante a 10%; ** significante a 5%; *** significante a 1%
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Tabela 11
Regressoes Simples de razao de provisao por operagao de crédito em variaveis de Emprego
variavel dependente: razdo de provisdo por operacdo de crédito
Taxa de participagdao -0.011 -0.016
[0.010] [0.013]
Taxa de participacdo urbana -0.022 -0.015
[0.017]|  [0.020]
PEA 0.015 0.006
[0.009]|  [0.007]
PEA rural -0.141 -0.135
[0.191] [0.099]
PEA urbana 0.016* 0.007
[0.010] [0.007]
Populacao ocupada 0.018| 0.008
[0.011]| [0.008]
Populacao ocupada rural -0.262 -0.206
[0.286] [0.145]
Populacao ocupada urbana 0.020* 0.008|
[0.012] [0.009]
Constante 0.035***| 0.035***| 0.044***| 0.037**| 0.028***| 0.025***| 0.029***| 0.026***| 0.028***| 0.025***| 0.028***| 0.025***| 0.029***| 0.027***| 0.028***| 0.025***
[0.006] [0.009] [0.011] [0.016] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005] [0.001] [0.005]
Controle de Estado ndo sim ndo sim ndo sim ndo sim ndo sim ndo sim ndo sim ndo sim
Observagbes 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249
R’ 0 0.14 0 0.14 0 0.14 0 0.14 0 0.14 0 0.14 0 0.14 0 0.14]

Erros padrdo robustos em colchetes

* significante a 10%; ** significante a 5%; *** significante a 1%
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Tabela 12
Regressoes Simples de razao de provisao por operacgao de crédito em variaveis de Populagao
variavel dependente: razao de provisao por operacao de crédito
Populagao 0.008 0.003
[0.005] [0.004]
Fecundidade -0.006*** -0.002
[0.002] [0.002]
Populagao rural -0.065 -0.063
[0.085] [0.045]
Populacao Urbana 0.008* 0.004
[0.005]| [0.004]
Esperanca de vida 0.001*** 0
[0.000]| [0.000]
Constante 0.028***| 0.025***| 0.045***] 0.030***| 0.029***| 0.027***| 0.028***| 0.025***| -0.043*** 0.012
[0.001]| [0.005]| [0.006]] [0.008]] [0.001]| [0.005]| [0.001]| [0.005]] [0.010]| [0.019]
Controle de Estado nao sim nao sim nao sim nao sim nao sim
Observacgoes 2249 2249 2249 2249 2249 2249 2249 2249 2249 2249
R? 0 0.14 0.01 0.14 0 0.14 0 0.14 0.01 0.14

Erros padrao robustos em colchetes

* significante a 10%; ** significante a 5%; *** significante a 1%
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9 Anexo 2: Valores dos efeitos Marginais

Tabela 13

Variavel independente: razdo de provisdo por operagao de crédito (x)

Efeitos Marginais do Probit Ordenado
Variavel dependente: Numero de bancos privados (y)

Especificagdo 1

Controles: -
y dy/dx erro padrdo z p>|z| [95%] X
Zero banco privado 0.18425757( 0.1966668 0.05562| 3.54 0] 0.087661| 0.305673 0.03165
1 banco privado 0.35217115( 0.0967702 0.02745| 3.53 0 0.04297 0.15057 0.03165
2 bancos privados 0.18684899( -0.0462235 0.01317| -3.51 0] -0.072028| -0.020419 0.03165
3 bancos privados 0.08676338| -0.0468046 0.01326| -3.53 0| -0.072797| -0.020812 0.03165
4 bancos privados 0.05049145( -0.0364349 0.01034| -3.52 0| -0.056705| -0.016165 0.03165
5 ou mais bancos privados 0.13946747| -0.1639739 0.04642| -3.53 0| -0.254965| -0.072983 0.03165
Especificagéo 2
Controles: UF
y dy/dx erro padrdo z p>|z| [95%] X
Zero banco privado 0.17081567( 0.1524476 0.0616| 2.47| 0.013| 0.031712| 0.273183 0.03165
1 banco privado 0.37367075[ 0.0856612 0.03908| 2.19] 0.028| 0.009074| 0.162248 0.03165
2 bancos privados 0.19288293| -0.0422888 0.02017| -2.1] 0.036] -0.081831| -0.002747 0.03165
3 bancos privados 0.085819] -0.0399901 0.01571| -2.55] 0.011] -0.070784| -0.009196 0.03165
4 bancos privados 0.0488587| -0.0301692 0.01173| -2.57] 0.01 -0.05316| -0.007179 0.03165
5 ou mais bancos privados 0.12795296( -0.1256607 0.05166| -2.43| 0.015| -0.226905| -0.024417 0.03165
Especificagéo 3
Controles: UF, ano
y dy/dx erro padrdo z p>|z| [95%] X
Zero banco privado 0.16923172( 0.1027618 0.06047 1.7] 0.089| -0.015763| 0.221286 0.03165
1 banco privado 0.37652864 0.0586449 0.03664 1.6 0.11f -0.013175| 0.130465 0.03165
2 bancos privados 0.19329298( -0.0290554 0.01856| -1.57| 0.118 -0.06544| 0.007329 0.03165
3 bancos privados 0.08559212( -0.0272326 0.01581| -1.72] 0.085| -0.058211f 0.003746 0.03165
4 bancos privados 0.04857385( -0.0204498 0.01182| -1.73] 0.084 -0.04361| 0.002711 0.03165
5 ou mais bancos privados 0.12678069| -0.0846689 0.05024| -1.69| 0.092| -0.183136| 0.013798 0.03165
Especificagéo 4
Controles: UF, ano, populagédo, pib (ndo agropecudrio)
y dy/dx erro padrdo z p>|z| [95%] X
Zero banco privado 0.01051851| 0.0768419 0.22699| 0.34] 0.735| -0.368055| 0.521739| 0.031534
1 banco privado 0.17111446( 0.6511763 0.62308| 1.05| 0.296| -0.570036 1.87239| 0.031534
2 bancos privados 0.30233343| 0.3716937 0.79114| 0.47| 0.638 -1.17891 1.9223| 0.031534
3 bancos privados 0.23224727( -0.1650067 0.74044| -0.22| 0.824 -1.61624 1.28623| 0.031534
4 bancos privados 0.14477794| -0.3236226 0.16762| -1.93] 0.054] -0.652146| 0.004901| 0.031534
5 ou mais bancos privados 0.13900839( -0.6110826 0.85012| -0.72] 0.472 -2.2773 1.05513| 0.031534



DBD
PUC-Rio - Certificação Digital Nº 0912847/CA


PUC-RIo - Certificacdo Digital N° 0912847/CA

Tabela 14 15

52

Efeitos Marginais do Probit Ordenado com Variavel Instrumental
Variavel dependente: Numero de bancos privados (y)

Variavel independente: razdo de provisdo por operagdo de crédito (= niumero de bancos publicos) (x)

Especificagdo 1

Controles: -
y dy/dx erro padrdo z p>|z]| [95%] X
Zero banco privado 0.44445592( -9.771116 0.07234] -135.08 0| -9.91289| -9.62934| 0.03165
1 banco privado 0.0590582| -0.0954051 0.02254 -4.23 0| -0.139574| -0.051236| 0.03165
2 bancos privados 0.03229854| 0.0394001 0.01097 3.59 0| 0.017893| 0.060907| 0.03165
3 bancos privados 0.01863092 0.052241 0.01203 4.34 0| 0.028671| 0.075811] 0.03165
4 bancos privados 0.01325227( 0.0503738 0.01127 4.47 0| 0.028285| 0.072463| 0.03165
5 ou mais bancos privados | 0.43230415 9.724506 0.07989] 121.72 0 9.56792 9.8811| 0.03165
Especificagdo 2
Controles: UF
y dy/dx erro padrdo z p>|z]| [95%] X
Zero banco privado 0.47798726 11.04769 0.0622| 177.63 0 10.9258 11.1696| 0.03165
1 banco privado 0.0217137| 0.0168446 0.00967 1.74] 0.081] -0.002106| 0.035796| 0.03165
2 bancos privados 0.0114986| -0.0043572 0.00375 -1.16| 0.246| -0.011714 0.003| 0.03165
3 bancos privados 0.0063731| -0.0063754 0.00399 -1.6/ 0.11] -0.014201 0.00145| 0.03165
4 bancos privados 0.00444593| -0.006121 0.00367 -1.67| 0.095| -0.013313| 0.001071| 0.03165
5o0u mais bancos privados | 0.47798141| -11.04768 0.06205| -178.03 0] -11.1693| -10.9261| 0.03165
Especificagdo 3
Controles: UF, ano
y dy/dx erro padrao z p>|z| [95%] X
Zero banco privado 0.47089167 11.11628 0.06361] 174.76 0 10.9916 11.241] 0.03165
1 banco privado 0.02660389( 0.0294625 0.01204 2.45| 0.014] 0.005859| 0.053066| 0.03165
2 bancos privados 0.01396472| -0.0043796 0.00415 -1.06/ 0.291| -0.012506| 0.003747| 0.03165
3 bancos privados 0.00770782| -0.0082687 0.00438 -1.89 0.059| -0.016844| 0.000307| 0.03165
4 bancos privados 0.00535236| -0.0081922 0.00402 -2.04 0.042| -0.016077| -0.000308| 0.03165
5 ou mais bancos privados | 0.47547953 -11.1249 0.06316]| -176.15 0] -11.2487| -11.0011f 0.03165
Especificagdo 4
Controles: UF, ano, populagéo, pib (ndo agropecudrio)
y dy/dx erro padrdo z p>|z]| [95%] X
Zero banco privado 0.34399522 10.33791 0.21846 47.32 0 9.90975 10.7661| 0.031534
1 banco privado 0.09973462| 0.7564694 0.1647 4.59 0| 0.433664 1.07927| 0.031534
2 bancos privados 0.06516197| 0.1088722 0.02851 3.82 0| 0.053003| 0.164741| 0.031534
3 bancos privados 0.0443088| -0.0970051 0.02457 -3.95 0| -0.145167| -0.048844| 0.031534
4 bancos privados 0.03543099( -0.1779157 0.04121 -4.32 0| -0.258684| -0.097147| 0.031534
5 ou mais bancos privados 0.4113684| -10.92834 0.11732] -93.15 0| -11.1583| -10.6984| 0.031534
Especificagdo 5
Controles: UF, ano, populacéo, pib (néo agropecudrio), pib agropecudrio
y dy/dx erro padrdo z p>|z]| [95%] X
Zero banco privado 0.35605525 10.48723 0.48564 21.59 0 9.5354 11.4391| 0.031534
1 banco privado 0.09109889| 0.6402995 0.37857 1.69| 0.091| -0.101683 1.38228| 0.031534
2 bancos privados 0.05932583| 0.0971562 0.05495 1.77| 0.077| -0.010551| 0.204863| 0.031534
3 bancos privados 0.04056989| -0.0766824 0.05727 -1.34 0.181| -0.188933| 0.035568| 0.031534
4 bancos privados 0.03248647| -0.1456893 0.10228 -1.42| 0.154| -0.346145| 0.054766| 0.031534
5 ou mais bancos privados | 0.42046366| -11.00232 0.26688| -41.23 Ol -11.5254| -10.4792| 0.031534
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Tabela 16

53

Efeitos Marginais do Probit Ordenado com Variavel Instrumental

Variavel dependente: Niumero de bancos privados (y)

Variavel independente: razdo de provisdo por operacdo de crédito (= PIB agropecuario) (x)

Especificagdo 1

Controles: -
y dy/dx erro padrdo z p>|z| [95%)] X
Zero banco privado 0.33640118 8.219102 0.20819| 39.48 0 7.81106 8.62714[ 0.03165
1 banco privado 0.18004432 0.7589381 0.07758 9.78 0] 0.606879] 0.910997 0.03165
2 bancos privados 0.09289255| -0.3319909 0.03648 -9.1 0] -0.403493| -0.260488 0.03165
3 bancos privados 0.05046253| -0.3912633 0.03813| -10.26 0] -0.465998| -0.316529| 0.03165
4 bancos privados 0.03433152| -0.3552482 0.03343]| -10.63 0] -0.420773| -0.289723 0.03165
5 ou mais bancos privados 0.3058679 -7.899538 0.23525| -33.58 0 -8.36063 -7.43845 0.03165
Especificagéio 2
Controles: UF
y dy/dx erro padrdo z p>|z]| [95%] X
Zero banco privado 0.36147128 9.732708 78.986 0.12( 0.902 -145.076 164.542 0.03165
1 banco privado 0.15268469| 0.6247592 87.425 0.01f 0.994| -170.725 171.974| 0.03165
2 bancos privados 0.07660627| -0.2628635 44.596] -0.01f 0.995 -87.6695 87.1438 0.03165
3 bancos privados 0.04163223| -0.3067003 22.749] -0.01] 0.989 -44.893 44.2796 0.03165
4 bancos privados 0.02866948| -0.2804886 14.606| -0.02[ 0.985] -28.9068 28.3458[ 0.03165
5 ou mais bancos privados 0.33893605 -9.507415 90.393| -0.11] 0.916 -186.675 167.66 0.03165
Especificagdo 3
Controles: UF, ano
y dy/dx erro padrdo z p>|z| [95%] X
Zero banco privado 0.36505111 9.866385 7.70968 1.28| 0.201 -5.24431 24.9771 0.03165
1 banco privado 0.14913397 0.5983394 8.54346 0.07| 0.944 -16.1465 17.3432 0.03165
2 bancos privados 0.07438758| -0.2525308 4.32833| -0.06| 0.953] -8.73589 8.23083 0.03165
3 bancos privados 0.04041285| -0.2930482 2.21741| -0.13| 0.895 -4.6391 4.053] 0.03165
4 bancos privados 0.02784122| -0.2676976 1.4342| -0.19( 0.852 -3.07868 2.54328 0.03165
5 ou mais bancos privados 0.34317328 -9.651448 8.82837| -1.09| 0.274 -26.9547 7.65184 0.03165
Especificagdo 4
Controles: UF, ano, populag¢do, pib (néo agropecudrio)
y dy/dx erro padrdo z p>|z| [95%)] X
Zero banco privado 0.21080059 7.892155 0.80556 9.8 0 6.31329 9.47101| 0.031534
1 banco privado 0.16201581 2.449442 0.52149 4.7 0 1.42734 3.47154|] 0.031534
2 bancos privados 0.11723071 0.5553401 0.14344 3.87 0] 0.274197| 0.836484| 0.031534
3 bancos privados 0.08409077| -0.1853754 0.05412| -3.43| 0.001| -0.291446| -0.079305[ 0.031534
4 bancos privados 0.06788821| -0.5095105 0.13131] -3.88 0] -0.766871| -0.25215| 0.031534
5 ou mais bancos privados 0.35797392 -10.20205 0.33558| -30.4 0 -10.8598 -9.54433| 0.031534
Especificagéo 5
Controles: UF, ano, populagdo, pib (néo agropecudrio), numero de bancos publicos
y dy/dx erro padrdo z p>|z]| [95%] X
Zero banco privado 0.18048817 6.999844 3.50445 2 0.046| 0.131252 13.8684 0.031534
1 banco privado 0.19573855 3.108834 2.21947 1.4 0.161 -1.24125 7.45892| 0.031534
2 bancos privados 0.1485654| 0.4950036 0.46528 1.06| 0.287| -0.416937 1.40694| 0.031534
3 bancos privados 0.10088395| -0.5111132 0.45536| -1.12| 0.262 -1.4036] 0.381377| 0.031534
4 bancos privados 0.07604455| -0.8573336 0.71314 -1.2( 0.229 -2.25507| 0.540403| 0.031534
5 ou mais bancos privados 0.29827938 -9.235234 1.98935| -4.64 0 -13.1343 -5.33617| 0.031534
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