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Moeda Us$ R$ USs$ R$ Uss R$ Us$
DATA CARTEIRA RF USA | CARTEIRA RF USA | CREDITO USA (AAA) | CREDITO USA (AAA) | BOLSA EUA| BOLSA EUA| IMOVEIS EUA
01/06/02 0.46% 13.31% 0.64% 13.50% -7.75% 4.05% 2.87%
01/07/02 0.44% 21.06% 0.63% 21.29% -7.29% 11.74% -5.61%
01/08/02 0.40% -11.50% 0.61% -11.31% 0.32% -11.57% 0.17%
01/09/02 0.37% 29.35% 0.60% 29.64% -11.42% 14.15% -3.63%
01/10/02 0.37% -6.07% 0.61% -5.85% 8.93% 1.94% -5.02%
01/11/02 0.38% 0.15% 0.61% 0.37% 5.83% 5.59% 4.61%
01/12/02 0.38% -2.47% 0.60% -2.25% -6.20% -8.86% 0.83%
01/01/03 0.38% 0.17% 0.60% 0.38% -2.54% -2.75% -2.75%
01/02/03 0.37% 1.43% 0.58% 1.65% -1.72% -0.68% 1.79%
01/03/03 0.36% -5.56% 0.57% -5.36% 0.80% -5.15% 2.10%
01/04/03 0.37% -13.50% 0.56% -13.33% 8.22% -6.73% 4.22%
01/05/03 0.34% 2.97% 0.52% 3.15% 5.18% 7.94% 5.65%
01/06/03 0.32% -2.85% 0.50% -2.67% 1.10% -2.10% 2.32%
01/07/03 0.37% 3.64% 0.54% 3.81% 1.72% 5.03% 5.31%
01/08/03 0.41% 0.44% 0.57% 0.61% 1.71% 1.75% 0.61%
01/09/03 0.39% -1.06% 0.56% -0.90% -1.29% -2.72% 3.53%
01/10/03 0.40% -1.91% 0.56% -1.75% 5.55% 3.12% 1.69%
01/11/03 0.40% 3.68% 0.55% 3.84% 0.80% 4.09% 4.39%
01/12/03 0.40% -1.65% 0.55% -1.50% 5.02% 2.88% 3.14%
01/01/04 0.39% 2.18% 0.55% 2.34% 1.70% 3.52% 4.38%
01/02/04 0.38% -0.54% 0.54% -0.38% 1.05% 0.11% 1.67%
01/03/04 0.36% 0.18% 0.53% 0.35% -1.72% -1.89% 5.58%
01/04/04 0.41% 1.65% 0.56% 1.81% -1.65% -0.43% -14.82%
01/05/04 0.44% 6.73% 0.59% 6.89% 1.17% 7.50% 7.18%
01/06/04 0.44% -0.25% 0.58% -0.11% 1.74% 1.04% 2.83%
01/07/04 0.42% -2.18% 0.57% -2.04% -3.53% -6.03% 0.53%
01/08/04 0.41% -2.68% 0.55% -2.54% 0.34% -2.75% 8.03%
01/09/04 0.40% -2.18% 0.54% -2.04% 0.95% -1.64% -0.20%
01/10/04 0.39% 0.32% 0.54% 0.47% 1.40% 1.33% 5.47%
01/11/04 0.41% -4.02% 0.54% -3.88% 3.92% -0.65% 4.24%
01/12/04 0.41% -2.40% 0.54% -2.27% 3.34% 0.45% 4.89%
01/01/05 0.41% -0.71% 0.53% -0.59% -2.57% -3.66% -8.61%
01/02/05 0.41% -0.73% 0.52% -0.62% 1.87% 0.72% 2.92%
01/03/05 0.44% 3.20% 0.53% 3.29% -1.74% 0.95% -1.60%
01/04/05 0.43% -4.65% 0.53% -4.56% -1.92% -6.89% 5.94%
01/05/05 0.42% -4.64% 0.51% -4.55% 3.09% -211% 3.26%
01/06/05 0.41% -1.82% 0.50% -1.74% 0.09% -2.13% 5.02%
01/07/05 0.42% 2.14% 0.51% 2.22% 3.64% 5.41% 717%
01/08/05 0.43% -0.69% 0.51% -0.62% -1.13% -2.24% -3.85%
01/09/05 0.43% -5.59% 0.51% -5.51% 0.74% -5.29% 0.57%
01/10/05 0.45% 1.90% 0.53% 1.98% -1.75% -0.33% -2.38%
01/11/05 0.46% -1.65% 0.54% -1.57% 3.78% 1.60% 4.33%
01/12/05 0.45% 6.54% 0.53% 6.62% -0.08% 5.98% -0.10%
01/01/06 0.45% -4.90% 0.52% -4.83% 2.63% -2.84% 7.68%
01/02/06 0.46% -3.19% 0.53% -3.12% -0.12% -3.75% 1.88%
01/03/06 0.48% 2.21% 0.54% 2.28% 1.14% 2.89% 4.97%
01/04/06 0.50% -3.35% 0.57% -3.28% 1.20% -2.68% -3.72%
01/05/06 0.50% 10.67% 0.58% 10.75% -3.17% 6.63% -2.88%
01/06/06 0.51% -5.44% 0.57% -5.38% -0.01% -5.93% 5.38%
01/07/06 0.51% 1.06% 0.57% 1.12% 0.23% 0.78% 3.59%
01/08/06 0.49% -1.24% 0.56% -1.17% 2.17% 0.41% 3.80%
01/09/06 0.47% 2.14% 0.54% 2.21% 2.42% 4.12% 1.96%
01/10/06 0.48% -0.97% 0.54% -0.90% 3.31% 1.83% 6.26%
01/11/06 0.47% 1.58% 0.53% 1.64% 1.74% 2.87% 4.73%
01/12/06 0.46% -0.87% 0.53% -0.81% 1.07% -0.28% -1.82%
01/01/07 0.48% -0.15% 0.53% -0.09% 1.71% 1.08% 8.72%
01/02/07 0.48% 0.17% 0.53% 0.22% -2.05% -2.35% -2.47%
01/03/07 0.46% -2.76% 0.53% -2.69% 0.96% -2.27% -2.44%
01/04/07 0.47% -0.34% 0.54% -0.27% 4.19% 3.35% -0.02%
01/05/07 0.48% -4.71% 0.54% -4.65% 3.28% -2.05% -0.14%
Retorno Médio 0.42% 0.16% 0.55% 0.29% 0.67% 0.27% 1.74%
Desvio Padrao 0.05% 6.37% 0.03% 6.39% 3.53% 4.66% 4.32%
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Moeda Euro R$ US$ R$

DATA CARTEIRA RF EUROPA | CARTEIRA RF EUROPA BOLSA EUROPA BOLSA EUROPA
01/06/02 0.49% 20.29% -3.67% 8.65%
01/07/02 0.48% 19.45% -11.22% 7.01%
01/08/02 0.45% -11.04% -0.33% -12.14%
01/09/02 0.43% 30.15% -13.23% 11.83%
01/10/02 0.44% -5.80% 9.58% 2.55%
01/11/02 0.43% 0.64% 4.80% 4.56%
01/12/02 0.42% 2.62% -3.70% -6.43%
01/01/03 0.40% 3.02% -4.80% -5.00%
01/02/03 0.38% 1.86% -3.49% -2.46%
01/03/03 0.39% -4.49% -1.91% -7.69%
01/04/03 0.40% -11.43% 12.92% -2.68%
01/05/03 0.37% 8.58% 6.00% 8.78%
01/06/03 0.35% -5.03% 0.70% -2.48%
01/07/03 0.38% 1.19% 1.88% 5.20%
01/08/03 0.40% -1.90% -0.50% -0.47%
01/09/03 0.40% 5.09% 1.95% 0.47%
01/10/03 0.41% -2.66% 6.61% 4.16%
01/11/03 0.42% 7.42% 4.10% 7.49%
01/12/03 0.41% 3.57% 8.19% 5.98%
01/01/04 0.40% 0.89% 1.11% 2.92%
01/02/04 0.39% -0.24% 2.78% 1.84%
01/03/04 0.38% -1.33% -3.50% -3.67%
01/04/04 0.40% -1.05% -1.23% -0.01%
01/05/04 0.41% 8.64% 1.11% 7.44%
01/06/04 0.42% -0.25% 1.09% 0.39%
01/07/04 0.41% -3.70% -2.84% -5.36%
01/08/04 0.40% -1.32% -0.26% -3.32%
01/09/04 0.39% -0.18% 3.94% 1.27%
01/10/04 0.38% 3.21% 3.56% 3.49%
01/11/04 0.37% -0.27% 7.11% 2.39%
01/12/04 0.36% -0.05% 4.18% 1.27%
01/01/05 0.36% -5.04% -1.92% -3.01%
01/02/05 0.36% 0.81% 4.80% 3.61%
01/03/05 0.37% 0.95% -2.85% -0.18%
01/04/05 0.35% -5.36% -3.04% -7.95%
01/05/05 0.34% -8.92% -0.19% -5.22%
01/06/05 0.33% -3.61% 1.13% -1.11%
01/07/05 0.33% 2.23% 3.57% 5.34%
01/08/05 0.33% 0.86% 1.19% 0.05%
01/09/05 0.32% -8.05% 2.36% -3.76%
01/10/05 0.34% 1.48% -3.20% -1.80%
01/11/05 0.36% -3.34% 1.44% -0.68%
01/12/05 0.35% 6.78% 3.48% 9.75%
01/01/06 0.35% -2.19% 6.47% 0.80%
01/02/06 0.37% -5.70% -0.05% -3.68%
01/03/06 0.38% 4.23% 3.49% 5.28%
01/04/06 0.41% 0.54% 4.74% 0.73%
01/05/06 0.41% 12.28% -3.44% 6.33%
01/06/06 0.41% -5.71% 0.07% -5.85%
01/07/06 0.41% 0.78% 1.42% 1.98%
01/08/06 0.41% -0.98% 2.84% 1.07%
01/09/06 0.40% 1.04% 0.80% 2.46%
01/10/06 0.40% -0.40% 4.23% 2.73%
01/11/06 0.40% 5.48% 3.32% 4.47%
01/12/06 0.41% -1.47% 3.18% 1.80%
01/01/07 0.42% -1.56% 0.54% -0.09%
01/02/07 0.42% 1.83% -0.47% -0.78%
01/03/07 0.42% -1.90% 3.25% -0.05%
01/04/07 0.43% 1.81% 5.98% 5.13%
01/05/07 0.44% -6.09% 1.09% -4.13%
Retorno Médio 0.39% 0.78% 1.25% 0.82%
Desvio Padrao 0.04% 7.01% 4.38% 4.79%
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Moeda R$ R$ R$ R$ R$ R$
, FUNDO LONG
DATA IBrX IMA-S IRF-M IMA-B CREDITO BRASIL AND SHORT

01/06/02| -8.40% 1.07% 0.07% - 1.03% -

01/07/02| -10.86% 0.71% 1.25% - 1.57% -

01/08/02 5.47% 1.23% 3.06% - 1.62% -

01/09/02| -10.87% 1.58% 1.03% - 1.43% -

01/10/02] 17.98% 1.82% 1.75% - 1.75% -

01/11/02 0.81% 2.20% 1.76% - 1.77% -

01/12/02 7.09% 2.06% 2.13% - 1.84% -

01/01/03] -3.52% 2.57% 2.23% - 2.14% -

01/02/03] -3.31% 2.03% 1.88% - 1.96% -

01/03/03 7.39% 2.05% 1.92% - 1.86% -

01/04/03 6.02% 2.18% 2.85% - 1.91% -

01/05/03 5.42% 2.37% 1.66% - 1.98% -

01/06/03| -2.45% 2.19% 2.29% - 1.84% -

01/07/03 7.13% 2.30% 2.25% - 2.07% -

01/08/03] 10.18% 1.83% 2.67% - 1.93% -

01/09/03 2.62% 1.84% 2.06% - 1.79% -

01/10/03 7.83% 1.80% 1.81% 2.43% 1.69% -

01/11/03 8.33% 1.80% 2.13% 4.11% 1.43% -

01/12/03] 16.30% 1.48% 1.42% 4.00% 1.64% -

01/01/04] -1.33% 1.44% 1.14% 5.87% 1.36% -

01/02/04 0.84% 1.06% 1.06% 1.45% 1.11% -

01/03/04 0.72% 1.33% 1.57% 1.46% 1.46% -

01/04/04| -11.25% 0.86% 0.77% 1.00% 1.18% -

01/05/04 2.32% 1.22% -0.02% -0.37% 1.21% -

01/06/04| 4.74% 1.34% 2.12% 1.38% 1.34% -

01/07/04 6.31% 1.28% 1.11% 1.68% 1.30% -

01/08/04] 4.31% 1.29% 1.38% 0.94% 1.29% -

01/09/04 5.50% 1.20% 1.47% 1.30% 1.28% -

01/10/04 1.77% 1.27% 1.06% 0.95% 1.19% -

01/11/04 5.50% 1.27% 1.30% 1.19% 1.27% -

01/12/04 7.99% 1.58% 1.49% 1.51% 1.50% -

01/01/05] -4.02% 1.45% 1.05% 1.21% 1.33% -

01/02/05] 15.24% 1.26% 1.36% 0.55% 1.21% -

01/03/05] -6.13% 1.58% 1.28% 0.98% 1.53% -

01/04/05| -8.39% 1.43% 1.42% 1.36% 1.45% -

01/05/05 3.29% 1.52% 1.63% 1.45% 1.48% -

01/06/05 2.08% 1.62% 1.75% 0.52% 1.54% -

01/07/05] 4.34% 1.53% 1.27% 0.73% 1.46% -

01/08/05 8.86% 1.65% 1.52% 1.06% 1.61% -

01/09/05| 11.60% 1.54% 1.74% 0.57% 1.46% -

01/10/05] -4.05% 1.44% 1.34% 0.90% 1.42% -

01/11/05 6.50% 1.52% 1.86% 1.94% 1.39% -

01/12/05 5.65% 1.52% 1.76% 1.77% 1.51% 2.29%

01/01/06] 17.25% 1.57% 1.80% 2.74% 1.48% 3.03%

01/02/06] -0.19% 1.19% 1.63% 5.30% 1.17% 1.65%

01/03/06| -2.77% 1.43% 1.38% -0.38% 1.39% 2.19%

01/04/06 5.43% 1.08% 1.08% 0.46% 1.06% 1.40%

01/05/06| -6.27% 1.28% 0.36% -3.38% 1.20% 1.40%

01/06/06] -1.61% 1.19% 1.82% 1.78% 1.19% 1.33%

01/07/06 1.89% 1.17% 1.55% 3.41% 1.21% 1.46%

01/08/06| -1.30% 1.26% 1.71% 2.22% 1.27% 1.37%

01/09/06| -0.49% 1.06% 1.33% 0.58% 1.07% 1.00%

01/10/06 6.78% 1.10% 1.55% 2.76% 1.17% 1.20%

01/11/06 7.66% 1.02% 1.24% 2.06% 1.07% 1.28%

01/12/06 6.79% 0.94% 1.49% 2.84% 1.08% 1.53%

01/01/07 0.36% 1.13% 1.04% 1.52% 1.12% 1.33%

01/02/07| -2.32% 0.87% 1.13% 1.38% 0.90% 1.30%

01/03/07| 4.14% 1.05% 1.39% 2.17% 1.07% 1.13%

01/04/07 7.46% 0.95% 1.78% 4.33% 1.04% 0.61%

01/05/07 6.00% 1.03% 1.45% 2.60% 1.08% 1.69%
Retorno Médio 2.91% 1.46% 1.54% 1.69% 1.43% 1.51%
Desvio Padrao 6.63% 0.41% 0.55% 1.55% 0.30% 0.54%
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Retorno mensal dos titulos que compoem as carteiras de renda fixa nos EUA

e na Europa

Moeda Us$ Us$ Euro Euro
DATA USA 10-year Government | USA 5-year Government | 10-year Euro area Government | 5-year Euro area Government
Benchmark bond yield Benchmark bond yield Benchmark bond yield Benchmark bond yield
01/06/02 0.49% 0.43% 0.51% 0.48%
01/07/02 0.47% 0.40% 0.50% 0.46%
01/08/02 0.44% 0.36% 0.48% 0.43%
01/09/02 0.41% 0.33% 0.46% 0.40%
01/10/02 0.41% 0.33% 0.47% 0.40%
01/11/02 0.42% 0.34% 0.47% 0.40%
01/12/02 0.42% 0.34% 0.45% 0.39%
01/01/03 0.42% 0.34% 0.44% 0.37%
01/02/03 0.41% 0.33% 0.42% 0.35%
01/03/03 0.40% 0.32% 0.43% 0.36%
01/04/03 0.41% 0.33% 0.44% 0.36%
01/05/03 0.38% 0.29% 0.41% 0.34%
01/06/03 0.36% 0.27% 0.39% 0.32%
01/07/03 0.42% 0.32% 0.42% 0.35%
01/08/03 0.45% 0.36% 0.43% 0.37%
01/09/03 0.44% 0.35% 0.44% 0.37%
01/10/03 0.44% 0.35% 0.44% 0.38%
01/11/03 0.44% 0.36% 0.45% 0.39%
01/12/03 0.44% 0.36% 0.45% 0.38%
01/01/04 0.43% 0.34% 0.44% 0.36%
01/02/04 0.42% 0.34% 0.43% 0.36%
01/03/04 0.40% 0.32% 0.42% 0.34%
01/04/04 0.45% 0.37% 0.44% 0.36%
01/05/04 0.48% 0.40% 0.45% 0.37%
01/06/04 0.48% 0.41% 0.45% 0.38%
01/07/04 0.46% 0.39% 0.44% 0.37%
01/08/04 0.44% 0.37% 0.43% 0.36%
01/09/04 0.43% 0.36% 0.43% 0.36%
01/10/04 0.43% 0.36% 0.41% 0.35%
01/11/04 0.43% 0.38% 0.41% 0.34%
01/12/04 0.44% 0.38% 0.39% 0.33%
01/01/05 0.44% 0.39% 0.39% 0.33%
01/02/05 0.43% 0.40% 0.38% 0.33%
01/03/05 0.46% 0.43% 0.40% 0.34%
01/04/05 0.45% 0.42% 0.38% 0.32%
01/05/05 0.43% 0.40% 0.37% 0.31%
01/06/05 0.42% 0.40% 0.35% 0.30%
01/07/05 0.43% 0.42% 0.36% 0.30%
01/08/05 0.44% 0.43% 0.36% 0.31%
01/09/05 0.43% 0.42% 0.35% 0.30%
01/10/05 0.46% 0.44% 0.36% 0.32%
01/11/05 0.46% 0.45% 0.38% 0.34%
01/12/05 0.46% 0.45% 0.37% 0.34%
01/01/06 0.45% 0.45% 0.37% 0.34%
01/02/06 0.46% 0.46% 0.38% 0.35%
01/03/06 0.48% 0.48% 0.39% 0.37%
01/04/06 0.50% 0.49% 0.42% 0.39%
01/05/06 0.51% 0.50% 0.42% 0.40%
01/06/06 0.51% 0.51% 0.42% 0.40%
01/07/06 0.51% 0.50% 0.42% 0.40%
01/08/06 0.49% 0.49% 0.41% 0.40%
01/09/06 0.48% 0.47% 0.40% 0.39%
01/10/06 0.48% 0.47% 0.41% 0.40%
01/11/06 0.47% 0.47% 0.40% 0.39%
01/12/06 0.46% 0.46% 0.41% 0.40%
01/01/07 0.48% 0.48% 0.43% 0.42%
01/02/07 0.48% 0.48% 0.43% 0.42%
01/03/07 0.46% 0.46% 0.42% 0.41%
01/04/07 0.47% 0.47% 0.44% 0.43%
01/05/07 0.48% 0.47% 0.45% 0.44%
[ Retorno Médio | 0.45% 0.40% 0.42% 0.37%
| Desvio Padrao | 0.03% 0.06% 0.04% 0.04%
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Variacao cambial mensal

DATA DOLAR | EURO
01/06/02 12.78% 19.69%
01/07/02 20.54% 18.88%
01/08/02 -11.85%]| -11.44%
01/09/02 28.87%| 29.59%
01/10/02 -6.42% -6.21%
01/11/02 -0.23% 0.21%
01/12/02 -2.84% 2.19%
01/01/03 -0.21% 2.61%
01/02/03 1.06% 1.47%
01/03/03 -5.90% -4.86%
01/04/03 -13.82%]| -11.78%
01/05/03 2.62% 8.17%
01/06/03 -3.16% -5.37%
01/07/03 3.26% 0.80%
01/08/03 0.03% -2.30%
01/09/03 -1.45% 4.67%
01/10/03 -2.30% -3.06%
01/11/03 3.26% 6.96%
01/12/03 -2.04% 3.14%
01/01/04 1.79% 0.48%
01/02/04 -0.92% -0.63%
01/03/04 -0.18% -1.70%
01/04/04 1.24%|  -1.44%
01/05/04 6.26% 8.19%
01/06/04 -0.69% -0.67%
01/07/04 -2.60% -4.09%
01/08/04 -3.07% -1.71%
01/09/04 -2.56% -0.57%
01/10/04 -0.07% 2.82%
01/11/04 -4.40% -0.64%
01/12/04 -2.79% -0.41%
01/01/05 -1.12% -5.37%
01/02/05 -1.14% 0.45%
01/03/05 2.74% 0.58%
01/04/05 -5.06% -5.70%
01/05/05 -5.04% -9.23%
01/06/05 -2.22% -3.92%
01/07/05 1.71% 1.89%
01/08/05 -1.12% 0.53%
01/09/05 -5.99% -8.34%
01/10/05 1.44% 1.13%
01/11/05 -2.10% -3.68%
01/12/05 6.06% 6.40%
01/01/06 -5.33% -2.53%
01/02/06 -3.63% -6.05%
01/03/06 1.73% 3.83%
01/04/06 -3.83% 0.13%
01/05/06 10.11% 11.82%
01/06/06 -5.92% -6.10%
01/07/06 0.55% 0.37%
01/08/06 -1.72% -1.38%
01/09/06 1.66% 0.64%
01/10/06 -1.44% -0.80%
01/11/06 1.11% 5.06%
01/12/06 -1.33% -1.87%
01/01/07 -0.62% -1.97%
01/02/07 -0.31% 1.40%
01/03/07 -3.20% -2.30%
01/04/07 -0.80% 1.37%
01/05/07 -5.16% -6.51%

Retorno Médio -0.26% 0.38%
Desvio Padrao 6.34% 6.97%
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Retorno mensal dos fundos de crédito selecionados (variacao de cotas)

WESTERN ASSET

HSBC FI RF CREDITO

XLI'INSTITUCIONAL
FUNDO DE INVESTIMENTO

TRINDADE

BNP PARIBAS CREDIT FUNDO
DE INVESTIMENTO RENDA FIXA]

UBS PACTUAL CAPITAL
MARKETS FUNDO DE

DATA PE(Nzg'E,OD“:T%E,’;‘RDl’\*/;g(g Il PRIVADO ATIVO ~ |MULTIMERCADO GREDITO g;gg:?g“,‘,g@'}'gopfl CREDITO PRIVADO LONGO | INVESTIMENTO RENDA FIXA
PRIVADO PRAZO CREDITO PRIVADO

6/28/2002 1.02% 0.15% 1.02% 133% 132% 1.34%
7/31/2002 1.41% 1.84% 1.84% 1.13% 161% 1.58%
8/30/2002 1.49% 1.85% 1.90% 1.47% 1.52% 1.48%
9/30/2002 1.65% 1.18% 1.49% 1.41% 1.46% 1.42%
10/31/2002 211% 1.53% 1.70% 171% 1.77% 1.68%
11/29/2002 2.07% 1.96% 1.63% 1.58% 1.82% 157%
12/31/2002 1.96% 1.70% 1.80% 1.83% 1.98% 1.75%
1/31/2003 2.37% 2.16% 2.21% 2.04% 2.07% 2.02%
2/28/2003 2.13% 1.96% 1.92% 1.98% 1.89% 1.87%
3/31/2003 1.90% 1.96% 1.75% 1.91% 1.80% 1.82%
4/30/2003 1.95% 1.96% 1.85% 1.90% 1.89% 1.92%
5/30/2003 2.13% 2.07% 1.99% 1.74% 1.96% 2.01%
6/30/2003 1.95% 211% 1.80% 1.47% 1.79% 1.90%
7/31/2003 2.22% 2.06% 2.08% 1.82% 2.08% 2.14%
8/29/2003 2.13% 2.35% 1.85% 1.70% 177% 1.80%
9/30/2003 1.88% 1.92% 1.69% 1.79% 177% 1.70%
10/31/2003 1.72% 1.80% 171% 1.63% 1.65% 1.66%
11/28/2003 1.48% 1.68% 1.33% 1.37% 1.36% 1.37%
12/31/2003 1.45% 1.39% 1.55% 2.49% 1.54% 1.40%
1/30/2004 1.35% 1.25% 1.45% 1.53% 1.31% 1.20%
2/27/2004 1.16% 1.09% 1.08% 1.10% 1.13% 1.10%
3/31/2004 1.46% 1.51% 1.48% 151% 1.41% 1.40%
4/30/2004 1.18% 0.92% 1.24% 1.36% 1.20% 1.19%
5/31/2004 1.30% 0.49% 1.31% 1.62% 1.30% 1.24%
6/30/2004 1.30% 1.62% 1.30% 1.30% 1.27% 1.25%
7/30/2004 131% 1.21% 1.35% 131% 1.32% 1.30%
8/31/2004 1.29% 1.26% 1.35% 1.22% 1.33% 1.31%
9/30/2004 1.24% 1.27% 1.28% 1.33% 1.27% 1.26%
*0/29/2004 121% 1.16% 1.18% 111% 1.24% 1.26%
< 1/30/2004 1.28% 1.23% 1.29% 1.26% 1.29% 1.27%
©  2aizom 1.54% 1.45% 1.53% 1.52% 1.47% 1.50%
S 1731/2005 1.40% 1.22% 1.42% 1.19% 1.37% 1.40%
O  228/2005 1.25% 1.22% 1.25% 121% 1.11% 1.23%
N 381/2005 1.60% 1.49% 1.46% 1.62% 1.47% 1.55%
©  #29/2005 151% 1.39% 1.50% 1.45% 1.43% 1.43%
©  531/2005 1.52% 1.49% 1.45% 1.36% 1.56% 1.52%
S 5/30/2005 1.63% 1.59% 1.46% 1.49% 1.44% 161%
= 7/29/2005 1.53% 1.40% 1.37% 1.47% 1.48% 1.53%
& 3312005 1.63% 1.57% 1.54% 1.53% 1.70% 1.67%
D ¥30/2005 1.50% 1.53% 1.42% 1.41% 1.37% 1.53%
O 0/31/2005 1.43% 1.43% 1.37% 1.43% 1.44% 1.42%
o 1/30/2005 1.45% 1.38% 1.38% 1.37% 1.37% 1.39%
*®, 2/30/2005 1.56% 1.54% 1.47% 151% 1.47% 1.49%
®  1/31/2006 1.56% 1.47% 1.52% 1.48% 1.41% 1.44%
£ 2/24/2006 1.18% 1.20% 111% 1.14% 1.23% 1.16%
B 331/2006 1.46% 1.33% 1.38% 1.32% T.41% 1.45%
O 1/28/2006 1.12% 1.07% 1.05% 1.00% 1.03% 1.09%
O 33i/2006 1.35% 1.06% 1.25% 0.91% 1.35% 1.29%
o 33012006 1.24% 1.22% 1.19% 1.24% 1.08% 1.19%
& 1812006 1.20% 1.18% 1.16% 1.44% 1.12% 1.18%
T 3/31/2006 1.28% 1.26% 1.22% 131% 1.29% 1.26%
O 329/2006 1.11% 1.09% 1.05% 1.06% 1.07% 1.06%
7  0B1/2006 1.15% 1.13% 1.14% 1.38% 1.09% 1.10%
1/30/2006 1.06% 1.01% 1.07% T.11% 1.15% 1.03%
12/29/2006 1.02% 1.03% 1.14% 1.23% 1.07% 0.99%
1/31/2007 1.12% 1.06% 1.07% 1.13% 1.22% 1.10%
2/28/2007 0.89% 0.86% 0.88% 0.92% 0.97% 0.88%
3/30/2007 1.09% 1.04% 1.03% 1.12% 1.07% 1.06%
4/30/2007 0.97% 1.08% 1.03% 1.22% 0.97% 0.95%
5/31/2007 1.05% 1.05% 1.09% 1.10% 117% 1.03%
[Retorno médio | 1.47% 1.41% 1.42% 1.43% 1.43% 1.41%
[Desvio Padrio | 0.35% 0.41% 0.30% 0.30% 0.29% 0.29%
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Retorno mensal dos fundos long and short selecionados (variacao de cotas)

PUC-Rio - Certificacéo Digital N° 0612024/CA

ABN AMRO STAR LONG VOTORANTIM EQUITY BRADESCO FI MELLON LONG SHORT| GAP LONG SHORT GP LONG SHORT CARTEIRA LONG
DATA SHORT LONG SHORT MULTIMERCADO LONG FI MULTIMERCADO | FI MULTIMERCADO Fl AND SHORT
MULTIMERCADO SHORT MULTIMERCADO
1/31/2005
2/28/2005 1.84%
3/31/2005 -1.01%
4/29/2005 2.05%
5/31/2005 1.19% 2.18% 2.67%
6/30/2005 2.23% 1.65% 2.10%
7/29/2005 4.11% 1.74% 1.76%
8/31/2005 2.85% 1.67% 1.58% 2.44%
9/30/2005 4.55% 1.46% 2.27% 2.78%
10/31/2005 2.41% 1.62% 1.25% 1.31%
11/30/2005 1.96% 1.28% 2.57% 1.94% 1.72%
12/30/2005 2.42% 1.63% 2.57% 2.25% 2.57% 2.29%
1/31/2006 2.23% 1.69% 2.59% 3.24% 2.62% 5.80% 3.03%
2/24/2006 3.14% 1.27% 0.69% 2.14% 0.68% 2.00% 1.65%
3/31/2006 3.04% 1.39% 1.92% 2.94% 1.83% 2.05% 2.19%
4/28/2006 -0.35% 1.19% 1.23% 2.13% 2.59% 1.63% 1.40%
5/31/2006 1.51% 1.34% 0.52% 1.29% 2.31% 1.41% 1.40%
6/30/2006 2.12% 1.28% 0.90% 1.40% 0.96% 1.31% 1.33%
7/31/2006 1.32% 1.17% 1.40% 1.08% 2.26% 1.54% 1.46%
8/31/2006 0.03% 1.36% 1.14% 1.77% 2.35% 1.54% 1.37%
9/29/2006 1.38% 1.34% 0.50% 0.86% 0.82% 1.08% 1.00%
10/31/2006 0.95% 0.91% 1.27% 1.05% 1.65% 1.39% 1.20%
11/30/2006 1.05% 1.22% 1.16% 1.78% 1.28% 1.22% 1.28%
12/29/2006 2.53% 0.88% 1.14% 1.48% 1.85% 1.27% 1.53%
1/31/2007 2.30% 0.66% 1.30% 0.66% 1.77% 1.26% 1.33%
2/28/2007 1.92% 0.54% 1.39% 1.11% 1.60% 1.24% 1.30%
3/30/2007 1.93% 1.06% 0.90% 0.18% 1.43% 1.28% 1.13%
4/30/2007 0.33% 0.21% 0.24% 0.41% 1.38% 1.10% 0.61%
5/31/2007 1.39% 2.79% 1.22% 1.94% 1.69% 1.12% 1.69%
6/29/2007 1.02% 1.25% 0.69% 1.67% 1.60% 1.07% 1.22%
7/31/2007 1.80% 2.88% 1.97% 1.86% 1.43% 1.06% 1.83%
8/31/2007 0.33% 0.27% 0.47% -0.22% -0.30% 0.86% 0.23%
9/28/2007 0.52% 0.89% 0.39% -0.05% 0.63% 0.89% 0.54%
10/31/2007 0.64% 1.01% 1.69% 0.26% 1.18% 0.99% 0.96%
11/30/2007 1.39% 1.46% 2.34% -0.56% -0.81% 1.09% 0.82%
12/31/2007 1.31% 0.63% 1.59% 0.54% 0.85% 0.73% 0.94%
10 Médio 1.67% 1.31% 1.30% 1.32% 1.59% 1.46% 1.35%
) Padrdo 1.15% 0.59% 0.70% 0.92% 0.83% 0.98% 0.58%
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